Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 MANILA 16048 130858Z 
ACTION COME-00 

INFO OCT-01 EA-10 ISO-00 EB-08 XMB-02 CIAE-00 INR-10 
NSAE-00 DODE-00 AID-05 /036 W 

103485 130902Z/21 

P 130846Z SEP 78 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC PRIORITY 1485 
INFO AMEMBASSY TOKYO PRIORITY 


LIMITED OFFICIAL USE MANILA 16048 

E.O. 11652: N/A 
TAGS: BENC, RP 

SUBJECT: MAJOR PROJECT: TONGONAN GEOTHERMAL POWER 
PLANT 

REP: STATE 228408 

LOCAL REPRESENTATIVE OF THE EXPORT-IMPORT BANK OP JAPAN 
HAS PROVIDED INFORMATION ON FINANCING FOR THE TIWI 
GEOTHERMAL PROJECT. SUPPLIER CREDITS COVERED 85 PCT 
OF EQUIPMENT COSTS AND WERE EXTENDED IN TWO PACKAGES, 

ONE FOR 4.521 BILLION YEN, AND ANOTHER FOR 5.873 BILLION 
YEN. PAYMENTS ARE IN 20 SEMI-ANNUAL INSTALLMENTS 
BEGINNING APTER THE LAST MAJOR SHIPMENT (WHICH HAS NOW 
BEEN RECEIVED). INTEREST RATE IS 7.25 PCT. JAPANESE 
EXIM REPRESENTATIVE STATES THAT THIS LOAN WAS NEGOTIATED 
SIX OR SEVEN YEARS AGO, BEFORE AGREEMENTS AMONG NATIONAL 
EXPORT CREDIT INSTITUTIONS, AND THAT THE INTEREST RATE 
TODAY WOULD BE "SOMETHING MORE THAN 7.5 PCT." INQUIRIES 
OF NATIONAL POWER CORPORATION OFFICIALS DEVELOPED NO 
ADDITIONAL INFORMATION. TOUSSAINT 
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